


SEBI Adjudication order in the matter of Abhishek 
Jalan dt: January 24, 2020:

SEBI alleged Abhishek Jalan traded in Pantaloon 
Retail DVR futures while in possession of UPSI as 
senior management. He proved it was a bona fide 
error he mistakenly sold PRIL futures instead of GMR 
futures and squared off in 3 minutes at a loss of Rs 350, 
so SEBI disposed the proceedings.

Shreehas Tambe v. SEBI – June 9, 2026:

The charge of insider trading was set aside where the 
person was able to demonstrate that the transaction 
was undertaken to discharge an obligation which 
could not be postponed, rather than to derive an 
undue advantage from UPSI.

SEBI v. Abhijit Rajan – September 19, 2022:

The Court considered the commercial circumstances 
surrounding the sale of shares and observed that the 
timing of the transaction could constitute a prudent 
commercial decision, particularly where funds were 
required to be infused into the company.

The Prevailing jurisprudence 
indicates that the surrounding 
circumstances and the purpose 
behind the transaction remain 
relevant:






