25th September 2026

N -qh_“-. 1II""- L

;I_':I" III| \

e & - "'. _
.II!I- |_: I | : II H' '|IIII

e f | | _..r"{ |
WWW. mmj___g;;.'"i:! »
il



Third-Party UPSI| and
Information Governance

REGULATIONS &

This article focuses directly on high-risk, strict-liability compliance under SEBI
(PIT) Regulations and legal risks surrounding Unpublished Price Sensitive
Information.

Mr. Makarand Joshi (Founder Partner)

Read the full insight here
Www.mmjc.in >>>
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Basic Comparison - Buyback: M
Tender Offer or Open Market

through Stock Exchanges

Buyback: Tender Offer or Open
Market - Which Route to be Adopted?
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This article provides essential strategic decision-making criteria for capital
restructuring and share repurchases under stock exchange rules.

Mr. Saurabh Agarwal (Partner) & Ms.Priyanka Nagda (Associate Director)

Read the full insight here
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Pachaas Crore Ki
Stamp Duty

PACHAAS CRORE K
STAMP DUTY....

Key takeaways from the Bombay High Court
verdict in Schaeffler India Limited v. Chief
Controlling Revenue Authority, decided on
18 February 2026.
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Article by:
CS Omkar Dindorkar
Partner - MMJC

This article deals directly with massive financial exposure and legal disputes
arising from substantial statutory stamp duty assessments.

Mr. Omkar Dindorkar (Partner)

Read the full insight here

Www.mmjc.in >>>
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From Rats in the Kitchen
to Gaps in Compliance...
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This article highlights operational vulnerabilities and governance gaps that
escalate into formal corporate non-compliance.

Mr. Omkar Dindorkar (Partner)

Read the full insight here
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Converting a Privately Placed
InvIT into a Publicly offered InviIT:
Is Trust Deed Ready?

This article highlights that while SEBIl's August 8, 2025 circular streamlined the
regulatory process for converting privately placed InviTs to publicly offered ones
(removing minimum sponsor contribution lock-ins), it left the trust deed (charter
document) unaddressed. To avoid ultra vires actions or regulatory friction, trusts
must proactively amend restrictive clauses—such as advertising bans, exclusive
placement memorandum mandates, transfer restrictions, and annual (versus
required half-yearly) valuation/distribution schedules—prior to filing the draft
offer document.

Ms. Jyotika Bhojwani (Manager) & Ms. Rutuja Umadikar (Deputy Manager)

Read the full insight here

Www.mmjc.in >>>
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Settlement with SEBI
AND Fine by the Exchange

This article addresses dual-regulatory enforcement risks where entities face
simultaneous exchange penalties alongside SEBI settlement proceedings.

Ms. Radhika Varade (Deputy Manager)

Read the full insight here

Www.mmjc.in >>>
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The Listing Window Is Opening:
Why InvlTs and REITs Should
Look at Public Listing Again
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This article is advisory piece on market sentiment and regulatory timing for
trust-based public capital raising.

Ms. Rutuja Umadikar (Deputy Manager)

Read the full insight here
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