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Hon'ble Supreme Court
Says "Good Reason" is Not
Good Enough in defending
Insider Trading charge

Hon’ble Supreme Court Says

“Good Reason” is Not Good Enough €
in defending Insider Trading charge. .~

Makarand M. Joshi

Founder Partner, MMJC
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Subjective or generic justification is insufficient to rebut the legal presumption of
possessing UPSI under SEBI PIT Regulations.

Mr. Makarand Joshi - Founder Partner

Read the full insight here
Www.mmjc.in >>>
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One word in section 161(3),
and the nominee disputes
it creates
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One Word In

SECTION 161(3) s .

And The Nominee
Disputes It Creates

MAKARAND M. JOSHI
Founder Partner
MMJC

A granular interpretation of Section 161(3) reveals how minor wordings can spark
legal disputes over a nominee director's appointment and board rights.

Mr. Makarand Joshi - Founder Partner

Read the full insight here

Www.mmjc.in >>>



https://www.linkedin.com/pulse/one-word-section-1613-nominee-disputes-create-makarand-joshi-2sirf/

Is Your Company Sitting on
an Untapped Buyback
Opportunity?
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Is Your Company Why Now? M
The Buyback

Sitting on an

Untapped Buyback Land Has Changed.
Opprtunity? andscape Has Chang

The economics of buvhacks need to be reassessed amid

For a listed company with surplus cash, healthy the evolving tax and regulatory framework.

profitability and a promoter who intends to remain ) _

invesied, an open-market buyback may olfer an With the Finance Act, 2026 and the Income Tax Act, 2025,
interesting capital-allocation opporiunity, buyback proceeds are taxed as capital gains in the hands

of shareholders, bringing the tax treatment closer to

It can potentially allow the company to deploy surplus normal market sales for public shareholders.

capital, improve per-share metrics and increase promoder

mﬁﬂt'r;':f — without the promoter deploying This shift makes the open-market route more comparable

1o regular markst transactions, while giving companies an
additional avenue for capital allocation,
THE KEY QUESTION

For the right isted company, this coukd be Accordingly, buybacks shoubd be evaluated not merely as
ar th ci ] 3 ] 4 4 3

“D we h ' & R QPPOFILINELY b s surplus cash 10 reduoe a sharcholder distribution, but as a strategic
“ a the equdly base, pelentially improve per-share l‘ﬂpi[ll.ﬂ“m“““ decision,
Surplus cashﬂ-ﬂ metrics and increase promoier pereentage
- el — without the promsoler investing
ndlelitional cupdial,

A changing framework.
THE BOTTOM LINE A hmﬂder perspecti\?E.

S 1 DR {e A bigger opportunity.
buyback may be worth evaluating. §8¢€r 0ppo ty

%

Capitalizing on surplus reserves through share buybacks offers companies a
tax-efficient mechanism to service capital and boost shareholder value.

Ms. Yashika Dharamshi - Partner

Read the full insight here

Www.mmjc.in >>>
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From Tax Scrutiny to FEMA
trigger: The SpaceX Investment
Question for Indian HNIs

Indian HNIs investing in unlisted foreign tech giants must strictly navigate FEMA
Overseas Investment guidelines and heightened tax disclosure obligations.

Ms. Ridhi Gada - Manager

Read the full insight here

Wwww.mmjc.in >>>



https://mmjc.in/from-tax-scrutiny-to-fema-trigger-the-spacex-investment-question-for-indian-hnis/

Understanding an InvIT:
its functional and investment
structure
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Infrastructure Investment Trusts function as tax-efficient pass-through vehicles
designed to pool capital and generate yield from operational assets.

Ms. Rutuja Umadikar - Deputy Manager

Read the full insight here

Www.mmjc.in >>>
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The Holdco layer in Invlts-Why
was it infroduced and How it
is used today?
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The HoldCo Layer in InvITs —
Why was it introduced and
How is it used Today?

Incorporating a Special Purpose Vehicle or Holdco layer enables structured debt
financing, ring-fenced liability, and streamlined asset management.

Ms. Rutuja Umadikar - Deputy Manager

Read the full insight here
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The listing window is opening:
Why InviTs and REITs should
look at public listing again

FINANCIAL EXPRESS

Favorable market liquidity and institutional appetite make this an opportune time
for InvlTs and REITs to tap the public listing route for growth capital.

Ms. Rutuja Umadikar - Deputy Manager

Read the full insight here
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|IEPF Compliance:
A Practical Timeline from
Declaration of Dividend to Transfer

Investor Education and Protection Fund
Authority
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Timely compliance requires strict adherence to statutory milestones for tracking
unpaid dividends and executing the final transfer of funds to the IEPF.

Mr. Himanshu Jain - Deputy Manager

Read the full insight here
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Why an LLP is a Subsidiary
on Your Balance Sheet, But
Not in the Boardroom

Why a LLP is a Subsidiary on Your
Balance Sheet, But Not in the
Boardroom

Tanmay Gogate

An LLP may require accounting consolidation as a subsidiary based on financial

control, even though it lacks standard legal corporate governance features like a
Board of Directors.

Mr. Tanmay Gogate - Associate

Read the full insight here
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